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How is Texas & Our Local
Economy Performing?

The Texas economy,
largest, continues to fare better than
many other states. As you aware, Texas
and Hood County are feeling the effects
of the worldwide recession.

Both the U.S. and Texas economies have
contracted in 2009, but Texas continues
to perform relatively better than the na-
tion. Texas gained 37,900 jobs in July for
its first month to month job increase since
October 2008. However, in the twelve
months ending July 2009, Texas lost
222,000 jobs. The U.S. lost 5.8 million
jobs from August 2008 to August 2009.
The current national unemployment rate
is 9.7% and is still predicted to increase
before any relief is seen.

Our housing market has weathered bet-
ter than the national market, but it obvi-
ously is not immune from the crunch.
Effects have certainly been experienced
here in Hood County. State wide single
family building permits are down 5.9 %
from a year ago; locally new construction
is down as well. To date the City of Gran-
bury has issued 19 permits for new single
family homes for all of 2009. In 2008, 99
permits were issued for the year.

Additionally, existing home sales are
down. According to the North Texas
Real Estate Information Systems
(www.ntreis.net), the average price of a
Hood County home for the second quar-
ter of 2009 was $202,400. There were
179 homes sold during this time frame.
In comparison to 2008 during the same
time frame, there were 259 homes sold
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Obviously the impact of the slow down in
the Barnett-Shale has caused our unem-
ployment numbers to grow. The all time
high crude oil closing price was $145.20
on July 3, 2008. Crude oil futures closed
at $71.94 per barrel on September 10,
2009, 30% below the level of one year
ago. Infiscal 2008, production tax collec-
tions for natural gas for the state were up
42% over fiscal year 2007. Natural gas
production tax collections for fiscal 2009
were down 48% over fiscal 2008 state
wide.

(Continued pg. 2)

Area Unemployment Rate
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Hood Co. Gas Drilling Permits
Jul-Aug, 2009 fi 3
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Total to date ,2009 i 231
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H Edc makes plans for Texas icsc show “

The Granbury-Hood County Economic

Development Corporation will be at-
tending the International Council of
Shopping Centers Texas Conference
November 2-4th in San Antonio. This
event provides an opportunity for the
EDC to showcase the community and
all it has to offer national retailers.

Currently most retailers have been
reluctant to commit to new construc-
tion due to the downturn in the econ-
omy, but they readily admit they are
not sitting on their laurels. Retailers
are utilizing this time to study and
learn about new markets and where
they want to go next. Right now itis
plan, plan, plan.

For that reason,
name to be on thei
pl ace to do busine

says EDC VicePresident Harold San-
del 0Thi s
to promote Granbury and Hood
County and all it has to offer. The
Community Development Department
is working right now with two major
contacts
have a captive audience, and they're
the movers and shakers.

EDqsnliSo,s}r rgege Mao Ra 'u@hern, Board Chairman Mary Ward, and Board
Vice Pragidept nd City Managgr HargldgSandel prepare to distribute marketing mate-
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rials on Granbury and Hood County. Also on the Board of Directors is County Judge

sioner Steve Berry.

s how plrApdy Rashe who ig Secretayygreaguteqfey he organization, and County Commis-

Businesses and communities alike are ex-
periencing a tight budget and the conven-

from pr e v iti@plannessiare gpgnizagt of thisy Gonse-

quently, they have shortened the show
program and are simply compressing the
days with longer hours.

How is economy performing?

Hood County drilling permits have
consequently fallen sharply. In
2008 Hood County had 368 per-
mits issued. This number to date
has dropped by 62%. This equates
to lower sales tax numbers since
restaurants, retailers, and motels
no longer have these folks visiting
their establishments. The City has
experienced a 5.2% year to date
decrease in sales tax dollars. The
County has an even greater de-
crease of close to 25%.

The good news is that our local
economy does not rely on this one
industry and our area should see

recovery much quicker than other
parts of the country. We have new
projects going forwarding such as
the Watermark, the Commerce Cen-
tre of Granbury, the Granbury Retail
Center, and the Rio Brazos complex.

Global Insight, a prestigious global
forecasting company, has forecast
that the DFW metro area and Hous-
ton should see recovery by 2011,
Austin and San Antonio by 2010.
Other parts of the nation will not fair
nearly as well. Las Vegas is predicted
to see recovery in 2013, Los Angeles
in 2014, Chicago in 2014, and cities
like Detroit, Hartford and Milwaukee
will not see recovery until after

2015.

We still need services in our community for
citizens to purchase locally what they need
instead of going to Tarrant County. If ser-
vices are here, people will shop here. We
need their sales taxdollars left in our com-
munity helping fund local projects.

(continued, Pg 1)

Granbury has for the most part seen
a stable economy with peaks and
vall eys. Wedre |
valleys, and what makes this differ-
ent is the fact that there are a lot of
other people there with us. With
patience Hood County will once
again see growth.
along that we were complaining
about growing too fast. Remember
that the community has undergone
a tremendous transformation in the
past twenty years and most likely will
do so the next twenty.

The Texas unemployment rate h
been at or below the national rate
for 31 consecutive months.
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New Projects Recently unveiled Demonstrate
the area is still moving forward

Granbury Retail Center Rio Brazos Music Hall and RV Resort

The recent unveiling of the Granbury Retail Center The Rio Brazos Music Hall and RV Resort will be lo-
located at the intersection of Hwy 167 and 377 by cated on approximately 35 acres just outside of
developer Preston Carter has excited many Hood Granbury on Highway 144 and Mambrino High-
County residents. The project comprises 65 acres and way. Jim and Tracy Hartman have planned this ven-
will cost approximately $88 million upon completion. ture for many years and are anxious to see the bull-

The project would be Granbur gﬁéef atfvvlorlr< tthrls m"élt;i'f%‘:?t?d qupqu &’QJCQ
style, pedestrian mall and could be started as early as ould open in the third quarter of 2010.

the fall of 2010. The center would be built in three The complex will comprise of a 27,000 square foot
phases with the anticipated completion of the third music hall, a restaurant and bar, as well as a recrea-
phase by 2015. tional vehicle resort. The music hall will seat 2,200

people and provide an intimate concert experience
and allow for seats to be removed, revealing a large
wooden dance floor. Plus, the musicians will have
their own special areas.

GRC will feature a village style concept with outdoor
water features and plenty of pedestrian walkway ar-
eas. There will be extensive landscaping, patio seat-
ing, bricked walkways, and green space for shoppers

to enjoy. Two major anchor tenants are planned The RV park will accommodate approximately 50
with ten junior anchors and various other retailers RVés on natwurally beautiful
such as restaurants and possibly a fitness center. and an impressive view of Comanche Peak. Ameni-

ties will include a swimming pool, hot tub, club-
house and nature trail. Quaint cabins will be avail-
able for concert goers or vacationers. The restau-
rant will be available for RV enthusiasts as well as
concert visitors.

Mr. Carter has already spent a great deal of time and
money addressing drainage and utility issues on the
site. He has worked with TxDOT to carefully engi-
neer and plan safe and efficient access to and from
the center.

Rendering of the

Granbury Retall
Center




